PRESS RELEASE

ARDIAN AGREES PARTNERSHIP WITH SIAS, SATAP AND ITINERA
Ardian Infrastructure will become shareholder of Autovia Padania,
contractor of the motorway concession Piacenza-Cremona-Brescia (A21)
Once finalized, the deal creates a partnership between a leading global motorway operator and one of the
most important investment firms in the world and represents the basis to jointly develop new business
opportunities in the infrastructure sector in Italy and around the world.
Turin, June 6, 2017: Ardian Infrastructure has signed an agreement with SIAS, Satap and Itinera, to
become a shareholder of "Autovia Padana", the company which operates the A21 Piacenza-Cremona-Brescia
motorway.
Until now, Autovia Padana was owned by Satap (70%), the company which manages the A4 Turin-Milan and
A21 Turin-Piacenza motorways, and Itinera (30%), an international infrastructure company controlled by
ASTM.
With this agreement, Ardian, through its fourth generation Infrastructure Fund, will acquire a 49% stake in the
asset for approximately €80m, with both Satap and Itinera reducing their stakes in the share capital to 50,9%
and 0,1% respectively.
Ardian’s investment remains subject, inter alia, to the authorization of the Ministry of Infrastructures and
Transports (MIT) and to final approval of Sias’ Board of Directors.
Under the agreement, ASTM Group and SIAS Group will retain control of Autovia Padana and will continue
to consolidate their investment using the line-by-line consolidation method. It will enable Itinera to act as an
EPC contractor for the program of investment and maintenance as forecasted in the economic and financial
plan of the concession agreement.
The deal will form the start of a strategic partnership between SIAS Group and Ardian, which already has an
extensive presence in the Italian market and recognised the strategic and financial values of the group
business model. Ardian Infrastructure currently has $8 billion of assets under management.
This first joined investment represent the base to jointly develop new business initiatives in the infrastructure
sector in Italy and around the world, in a growth and internationalization perspective.

ABOUT ARDIAN
Ardian, founded in 1996 and led by Dominique Senequier, is an independent private investment company with assets of
US$62bn managed or advised in Europe, North America and Asia. The company, which is majority- owned by its
employees, keeps entrepreneurship at its heart and delivers investment performance to its global investors while fuelling
growth in economies across the world. Ardian’s investment process embodies three values: excellence, loyalty and
entrepreneurship. Ardian maintains a truly global network, with more than 450 employees working through twelve offices
in Paris, London, Frankfurt, Milan, Madrid, Zurich, New York, San Francisco, Beijing, Singapore, Jersey, Luxembourg. The
company offers its 580 investors a diversified choice of funds covering the full range of asset classes, including Ardian
Funds of Funds (primary, early secondary and secondary), Ardian Private Debt, Ardian Buyout (including Ardian Mid
Cap Buyout Europe & North America, Ardian Expansion, Ardian Growth and Ardian Co-Investment), Ardian
Infrastructure, Ardian Real Estate and Ardian Mandates.
www.ardian.com
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