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Ardian Clean Energy Evergreen Fund (ACEEF)
expands Nordics porifolio

e Ardian further expands its Nordics clean energy platform, adding a 73.2MW
portfolio of operational wind farms in Sweden and Finland

e Acquisition brings ACEEF's total renewable energy portfolio in the Nordics to
350MW

e Investment and asset management led by Ardian’s Enordic Evergreen operating
platform

Ardian, a global private investment firm, today announces the acquisition through its wholly-owned local
platform, Enordic Evergreen, of a 73.2MW portfolio of wind farm projects located in Sweden and Finland
from an investment vehicle managed by German asset manager, KGAL.

The investment by Ardian’s Clean Energy Evergreen Fund (ACEEF) comprises three fully operational
projects. It adds to Ardian’s strong portfolio of renewable energy investments in the region, bringing the
total capacity of ACEEF's Enordic Evergreen platform to 350MW.

All three assets are furnished with tier-one turbines and benefit from strong market fundamentals. Two
projects are located in the South of Sweden,SE3, one of the most attractive pricing zones in the Nordics,
while the remaining capacity located in Finland provides a robust power price outlook driven by the
growing penetration of Data Centers.

The investment reinforces Ardian’s commitment to advancing renewable energy infrastructure, following
other recent investments including a 62MW windfarm in Sweden acquired from ERG earlier this year.

Ardian will leverage OPTA, its proprietary data analytics platform which supports the optimization of
renewables assets, to enhance operational performance and accelerate the next phase of value creation.
The projects will also benefit from wider expertise, cost and operational synergies within the wider Enordic
Evergreen platform.

ACEEF is Ardian Infrastructure's first open-ended clean energy fund: launched in early 2022 with €1.0bn
capital and 1GW portfolio, its size has grown to finance further acquisitions allowing the portfolio to
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increase by circa 60% reaching today 1.6GW operating across 5 platforms. The fund offers professional
investors the opportunity to enhance their exposure to renewable assets and the energy transition. The
fund invests globally, with a focus on Europe, and commits to making investments with an environmental
objective as described in Article 9 fund of the EU Sustainable Finance Disclosure Regulation (SFDR).

Enordic Evergreen is a 100% ACEEF-owned Nordic Independent Power Producer (IPP), committed to
accelerating the clean energy transition through long-term ownership, deep regional expertise, and strong
local partnerships.

Ardian has been a pioneer in the energy transition, having started investing in renewable assets in 2007.
Across all Infrastructure Funds at Ardian, the team manages more than 10GW of clean energy capacity
in Europe and the Americas.

"Ardian’s renewables strategy is built around a selective and disciplined investment approach where this
portfolio is a clear fit. As electricity demand continues to grow, driven in particular by the rapid expansion of
data centers, the Nordic energy market is entering a new phase. We are proud to play a leading role in
supporting this transition by accelerating the development of new clean energy capacity through the ACEEF
platform. We will leverage our established industrial strategy to deliver further growth, drawing on our OPTA
tool and the expertise within our Enordic Evergreen team. This is an excellent strategic acquisition for ACEEF
and Ardian’s wider renewable energy sirategy.”

e FEDERICO GOTTI TEDESCHI ¢ MANAGING DIRECTOR INFRASTRUCTURE, ARDIAN

“This investment brings three complementary and competitive wind parks fo our porifolio and makes us a
stronger player in our core operating area. We look forward to leveraging our fleet management toolkit and
industrial expertise to integrate these assets into our fleet and develop them further. It is my pleasure here to
sincerely thank the Enordic Evergreen team, the ACEEF investment team, including OPTA expertise, and our
advisors for the hard work that has brought us to this stage.”

® TIMO POHJAKALLIO ® CEO, ENORDIC EVERGREEN

Follow Ardian on X | in © | ardian.com

2/3


https://www.ardian.com/
https://twitter.com/ardian
https://www.linkedin.com/company/ardian
https://www.instagram.com/ardian.realestate/
https://www.youtube.com/channel/UCHLb3w4x0V6LnV7794l8Uow

— PRESS RELEASE —

ABOUT ARDIAN

In a world of constant evolution, Ardian stands out for its ability to anticipate, adapt, and
turn challenges into opportunities. As a global, diversified private markets firm with 22
offices and more than 350 investment professionals worldwide, we provide investment
and customized solutions that reflect new economic dynamics and help our clients remain
resilient in a changing world.

We deliver multilocal expertise and long-term performance for our investors and partners
as well as shared value for the broader society. Since Ardian’s inception in 1996, our
pioneering approach to diversification and our ability to offer tailor-made solutions at
scale have remained the heart of our strategy.

Through commitment, knowledge and technology, we bring lasting value to our
companies and contribute positively to the whole industry.

Ardian currently manages or advises $200bn for more than 1,920 clients worldwide
across Private Equity, Real Assets, and Credit.

Ardian. Mastering change for lasting value.

ardian.com
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