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Apax Partners, Ardian, Eurazeo, LBO France  

and PAI Partners  

launch the Initiative Carbone 2020  
1st private equity initiative to manage and reduce greenhouse gas emissions 

for their portfolio companies   

 

Over the years, French private equity firms have become leading growth partners for 
SMes and - Mid Market Companies. Conscious of their responsibility as long-term 
shareholders of their portfolio companies, Apax Partners, Ardian, Eurazeo, LBO 
France, and PAI Partners, have decided to launch the Initiative Carbone 2020. The 
five private equity firms are all members of the AFIC (French private equity 
association) and the Steering Committee of its ESG1 Commission. They represent 
approximately €70 billion in assets managed. 

This initiative is the French private equity sector’s first collective commitment. It calls 
for the responsible and transparent management of portfolio company greenhouse 
gas emissions. The signatories of the IC20 have thus decided to mobilize in order to 
contribute to the COP21 objective of limiting global warming to two degrees Celsius.   

Supported by the PwC methodology, the five French private equity players have 
tested and formalized a common and long-term approach to reducing the 
greenhouse gas emissions of their investments. Among other actions, they will publish 
the direct and indirect carbon footprint of these companies as of 2020 in 
cooperation with their management teams (refer to the appended breakdown of 
the commitment). 

The signatories also hope to share both the methodology and the commitments with 
all sector players that wish to participate in the fight against global warming. 

Michel Chabanel, the AFIC Chairman, welcomes this progress “The IC20 initiative was 
launched by five investment funds in the context of the AFIC ESG committee's 
reflections. It represents an integral part of the pledges that were undertaken by the 
Paris financial market in May 2015, and co-signed by the AFIC”.  

After its collective support for the first ESG private equity initiatives, the management 
teams of Apax Partners, Ardian, Eurazeo, LBO France and PAI Partners are 
committed to a joint process: “The IC20 an innovative and pragmatic approach to 

                                                            
1 The purpose of the AFIC’s ESG Commission, created in2013, is to promote the incorporation of ESG 
(Environment, Social, Governance) extra‐financial criteria within AFIC private equity firms and their 
investments. 
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Paris, November 25, 2015  



 

 

further 
This la
profess
particu

 

 A

 

PwC has
provide 
qualified
to water 
 
ESCHER i
data from
Eurostat 
and nati
 
The mod
specifica

 

Mathilde BO
Mathilde.Bo

Sophie FLAK
sflak@euraz

Blaise DUAU
blaise.duaul
 
Caterina RO
caterina.rom

 advancin
test deve

sion, which
ular, in unlis

About the P

s developed 
KPIs, includin

d and non-qu
r shortages, o

is an advanc
m the Globa
and the Wor
onal impacts

del can be us
ally, impacts 

ONNANS 
onnans@apax.f

CONTACT A

K 
zeo.com  

CONTA

ULT  
t@paipartners

OMANELLI 
manelli@paipar

CONTACT

g our asse
elopment 
h is dedic
sted comp

wC methodo

 the ESCHER 
ng economic
ualified work)
or soil use) ind

ced multi-reg
l Trade Analy
rld Bank. It ca
s.  

sed to calcul
that are upst

r  

APAX PARTN

CT EURAZEO

.com 

rtners.com 

T PAI PARTNE

et class to
illustrates 

cated to i
anies.” 

ology 

(Efficient Sup
 and socio-e
 and environ

dicators. 

ional “inflow
ysis Project (G
an thus be us

ate the direc
tream of the 

NERS  

O  

ERS 

owards gre
the incre

investing l

pply Chain Ec
economic (e.
nmental (e.g

w-outflow” mo
GTAP). Amon
sed to descri

ct and indirec
 value chain

Candic
Candic

Marc 
marc.g

eater trans
easingly i
long-term 

conomic & En
.g. value add
. greenhouse

odel, based o
ng the GTAP’
be commerc

ct impacts o
. 

ce BRENET 
ce.BRENET@ar

C

GUYOT 
guyot@lbofran

CON

sparency a
nstitutiona
savings, F

nvironmenta
ded by regio
e gas emissio

on harmonize
s partners are

cial activities 

f a company

dian‐investmen

ONTACT ARD

ce.com 

NTACT LBO F

and respo
al nature 
French sav

al Reporting) 
n and sector

ons, regional e

ed and cons
e the OECD,
 as well as re

y’s business, a

nt.com 

DIAN 

FRANCE 

2

nsibility. 
of our 

vings in 

model to 
r, 
exposure 

istent 
 the UN, 
gional 

and 


